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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF TEXAS
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In re ENRON CORPORATION SECURITIES

LITIGATION

This Document Relates To:

MARK NEWBY, et al.,, Individually and On
Behalf of All Others Similarly Situated,

Plaintiffs,
V8.
ENRON CORP, et al,
Defendants.

THE REGENTS OF THE UNIVERSITY OF
CALIFORNIA, et al., Individually and On
Behalf of All Others Similarly Situated,
Plaintiffs,
Vs.
KENNETHL. LAY, et al,,

Defendants.

Civil Action No. H-01-3624
(Consolidated)

CLASS ACTION
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DECLARATION OF JEFFREY E. HEIL, CFA




I, JEFFREY E. HEIL, declare as follows:

L. I am over the age of eighteen, of sound mind, and am fully competent to make this
declaration, never having been disqualified from doing so. I have personal knowledge of the matters
listed below, which are true and correct.

2. I am Managing Director of The Regents of the University of California's public equity
portfolio and have been in the employ of the Office of the Treasurer of The Regents since 1997.
Prior to joining the Treasurer's office, I was vice president of equity research for Key Asset
Management, a corporate finance consultant with McKinsey & Company, and an investment banker
with Asset Growth Partners. I received my Masters in Business Administration in finance from New
York University and my Bachelor of Arts in government from Ohio University. 1hold the Chartered
Financial Analyst designation.

3. As managing director for The Regents' public equity portfolio, I am responsible for
the strategic focus and management of the equity portfolio. My duties include: formulating the
equity investment strategy, developing the analytical tools, policies, and procedures to achieve the
investment objectives of the various U.S. equity investment portfolios. 1am also responsible for
managing the equity investment analyst staff.

4, Former Treasurer Patricia Small approved the initial Office of the Treasurer's
purchases of Enron stock. I monitored the performance of the Treasurer's investment in Enron.
Enron stock was purchased by the Treasurer's office between May 2000 and January 2001 based on
publicly available information.

5. Rabert O. Yastishak is a director within the Office ofthe Treasurer. Mr. Yastishak is
responsible for the back office operations unit which performs accounting, trade settlement, gift
processing and performance reports. Mr. Yastishak was never involved in the decision-making
process to purchase Enron stock. Mr. Yastishak does not participate in the equity investment

decisions made by the Office of the Treasurer.



6. Paula Ferreira is a supervisor within the operations unit of the Office of the Treasurer.
Ms. Ferreira is primarily responsible for securities operations and her duties include confirming wire
transfers, trade executions, and similar administrative functions. Ms. Ferreira was never involved in
the decision-making process to purchase Enron stock. Ms. Ferreira does not participate in the equity
investment decisions made by the Office of the Treasurer.

7. David H. Russ is Treasurer of The Regents of the University of Califomia. Mr. Russ'
appointment as Treasurer began on June 1, 2001. Mr. Russ became Treasurer after the Office of the
Treasurer made its last purchase of Enron common stock. I have reviewed The Regents' transactions
in-Epron stock. Each purchase occurred prior to Mr. Russ's appointment as Treasurer. Mr. Russ
approved the sales of Enron stock in November 2001.

8. Randolph E. Wedding is the Managing Director of fixed income portfolios for The
Regents. Mr. Wedding was never involved in the Office of the Treasurer's decision-making process
to purchase Enron stock.

9. Judith L. Hopkinson and Gerald L. Parsky are Regents of the University. Neither
Ms. Hopkinson nor Mr. Parsky make decisions concerning The Regents individual investments in
securities. Neither Ms. Hopkinson nor Mr. Parsky was involved in the decision-making process to
purchase Enron stock.

I declare under penalty of perjury under the laws of the State of California that the foregoing -
is true and correct. If called as a witness I could and would competently testify thereto. Executed

this _Z’c’ltay of August 2002 at Ok /a«ag, California. -~

7. YE. HEIL

NCases\EnronMOM81141 dec
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